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Trustes Homovaria Payments

Ez 202
Nami= -] ]
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I Suchdoey 1700 9533
& Titter 11,333 -
M Tsui 18,700 7,058
R Udanga 17,000 17,000
WV Wiltery - g2k
W Wells afaty Uh5ST
D Whyte 2, 2404 17,960
K Wright - 8103
2 1 20

* See Note 13 Related Parties,
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Foundation Morth Statement of Service Performance
Dor purpose. To enhanee lives throogh respoesible guardisnship of our izvestments snd focussed funding, snchercd by our cometitment to Te Tirt,

O theary of change identificd in our 15-year strategy (esmblished 2005 articalutes obr pole in the soimmunity and philanthropic sectors, as well s the: Betbvities we will undertake 1o be
impactful end in the long-serm, deliver on our visionimoemocd of Enhanced Lives. We have used our theory of chimpo as the basss for providing our simement of service performance

§2020-2 | compamatives in brackets),

Terough the Commosity Trests Act 1999, Fousdstion North hat an enigoing responsibility io commenity and will diseribuns funding in perpeiuity.

Underpinned by an evidente roview, ouf grant-saking is focused on Rmding acrogs four focus sreas (Increased Equity [Hipai te Oritctanga, Social Inclusion | Wheksens Mal, Regenerative
Environment | Whekahou Taino, Community Suppo | Hipor Awhima) and to achieve impact we seek to suppon communicy srengzhe and aspirations.

Crur | Sovear strategy prenvides regular opporuniies 0o review and reflect on our progress, and where nesded evalve sur work in respodse 16 changes in our conbex,

Chur work 18 underpinnod by our values Kia Kotahi te hoe (teamwork}), Me mahi | roto te tika ie pons me i aroha (Daing the right thing with care), Whakamana (Uplifting. ¢nabling.
reinforcing), Ako (Leaming and sharing imowlzdge]) and oo respect for the partnarshsp relationship enshrined in te Tiriti o Waitangi.

W apply Fostainebds investment sirategies 1o pressnve eipital and éasure ongoang funding i avadlable for granting.

We B 3 respoasibality o suppert the communities of Timaki Maksursy (Auckland) and Te Tai Tokeran (Nortkland). We do o by using our opposmenities snd sasets, which include:
* Qur gze anid soale, which gives us the ability to take rigks with new things whils: maistuinisg suppon v & bread range of commaunity inftiatives

® (lur presenes i perpetuity, which cnables e to ke ap interpenerational visw and systems focus.

= Our-shility to be résponsive, evalving sur appeoach based on evidente, leaming and commeunisy aspirations,

= Orur histary of Emorvation, which provides o placfons for oogoang eiforms to try now things fior increased impect,
# Ot governance, which provides the basis for robust decision-muking snd evidence-based strafegy-sesting.
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To fulfil sur visismjmoemosd of enhanced Fves, we fund scross four focus aress. We believe these focus areas taken together will allow sur Fandisg 1 achicve sxasimeam impact & our

communitics. Aess all four focus meas through our Community Fonding ssd bmpact Funding pattnvaxs, 775 applications wers appeoved (2020-21;722) totalling 53261 millios (202021
4591 milkign],

A pomplers Tist of all organisations fusded during the year is ovailable on the Foundation’s website and & the end of this repan.

Community famdisg: As o comesunity funder, vwe nepport a beoad range of malithes across ouf fehe,

Value § {Prior Yesr) Quizstity (Prior ¥ear)
Quick response fanding 54.70m {54.80m) 310 applications approved (303)
Community fundmg SIE.Tlm (530.79m) 225 ppelications approved (251)

Impact funding: We prosctively seck oot oppomunities s fund commusity-Jed, innovative approaches with potential 10 enhancs the kanpapa of Increpsed Bquity [HEpsi te Oritetenga,
Social Immi'l.l."h:]mmh.-hu.WW&ML|ﬁMTﬂLIﬁMMMﬂmMHEmWIHSllﬁm (2020=21 B14.32m, |68}, including:

Gulf Innovatios  With o totsd allocation of 512 million since inccpton fn 2016, the GLE.T injiiative was estsblished g0 $2.58m, 10 applications spproved (2020-21 S0.58m, 7).
Fund Together suppan insovation that restares the manrd of the Haorald Gulf. and fooseed on funding sted-scale-gystom
(GLET.) piojects. Funding hod been largedy fally expended ot year end with $0.13m remainisg, which sdudes

Si0bm ol relumed funding. (D020-21 53.65m)

Tmpact We are comsmitted to exploring the pedential for impact nvestmest @ debiver on the Foamdstion's strategic 20,1 2m approved to | crganication for an impect
Investment priovities. fmpact mvestment widéns the 2¢t of tools svailable 1o incbade dhe use of capital for creating — readingss progreenme, ineluding Tinding supgor
pogitive impact and is an additiona! financing option o advance social esd environmntal solutions. veoiures (2020-11 §0.31m, 5, We bave progressed 2

S0 inypact fand Te Pae ki te Rangi bo isplementation,
with ¥ investmients made by 31 March 2022,
Other Impact  Suppodt for comnmanity insavative inisistives in Nermhland, Seath Auckland, capacity & capabibity  $9,36m and 62 applicanions approved (2020-21 10, 76m,

Fumiding bapalding and new models of phitanthropsc practice. T2, Includzs 5200k of fonding, 32 applications, through
a pesticipatory granks process ked by Pesfss Fusure
Youth Lexders (2020-21 77k, 213,
CoOvVID-19 Durisg the your, fusding was dissributed - range of organisations fo suppart rebiel, recovery and S6.14m and 153 apptications spproved (2020-21 -
Rapéd Resporse  sorengihensd community resilisnce in response to e COVID-19 pandemic. 52.4Tm, &4
Fumiding

HPNE



Whe have we fanded this vear?
A Tist of &l grants appooved i 2021-22. & tolal of $52.60m (2020-2] 5459 1m} can be found at pages 31 to 25 of these fnpncisl statements.

Whire have we fended?

The cable below shonws the incidence of fianding scross ur robe, this yeer and last (pre “Super-City™ bocad government boundaries sre used in lme with our stabsiory boandary),

Wiy did we Tand these groups?

Funding was allocated to groaps advancing the kaupapa of s four focus aress. For each of the focus areas, the nusber of grans approved, snd amounts were a5 fallows (2030:31 in

bracksisk

1031
Locstion | Grants | Amount Approveds | Grasis | Amosst Approved 5|

| Auckland 20,360,728 v 21009272

Far Mecth 75 _ 1873453 §2 7,518,564

Franklin (ncluding
_par el N Wyikan) 2 415064 10 1,080,955
| Kalpars 24 I Les 203 27 1013438
 Manlay 158 FIRRLIE 133 V2T ¥

besth Shece 2 B0k GHs % EL7ARS

Bupalere B 4, 535578 g 370,508
| Bpdney i | 3643 558 21 AL
| Wasinkers H 761 870 1] 1,390,159
| Ahscgare; 46 3,081 603 LL 3170315
B I 52,606,677 2 545913985

#  Hipa te Sntetanga | Encreased Equitye: 2080 {174) spplications approved sotalling $35.07 (520,57} million.

= Whakauns mai | Socisd Inclusion: 98 (94) applications approved totalling 54,36 (53.36) million;
= Whakahou taiap | Regenerative Environment: 44 (43) epplicetions approved totalling 55,59 (52 53 milion.

*  Hipon swhina | Community Suppoert- 424 (41 1) spplicstioss spproved wlalling S18.09 ($21 45) million,
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Collaborating with otbers: We seek 1o build relationships with Tangata Whenud and other stakeholders, incloding other philnthropic fimders 10 achieve a shared, inserpeneratnsl viglom
for cur commugnities. We are collabomting and werkimg with @ wide sumbere of meleisalders, mcloding:

»  Tangats Whenus - examiples: supporting MNghti Tamaterd Treaty Serement Trust fo refresh review and co-design their 5S0-yvear swanege dosument and create an implementation plan;
Euppodting MgRiwai with project costs o underiake the fingt two vears of their fve-year projoct “To Maras Mowns o Nghtiwai® brokening conrection for Mgahi Hine hossing inflialive
40 posential investars; supportng Papetiinuky Kbkin Marso with COVID Resposse grasts (2], impact funding grants {2} for operational firding and for enabling the protorypisg of 8
marae-based off-grd whire kit (gny bouse),

= Cemral Goversment — exssples: fanding partnership wilh Minisiny of Facific Peoples in suppert of OOV vaccination Bnosaives; joint engagement along<ids Tindall Feundatian
with the Energy Efficiency and Conzervation Aushority {EECA) resuhing im 52,50 million sllocation of government funding for & housisg repair infistive i Nosthland.

s Local Government — example: joint fumding of COVID Respense with Ascidand Council {and Department of Intormad AfTakns)
#  Oither Commundty Trisss — sxample: joing Chimate & ction working groep and funders plodgs & a Combined Comnmnity Trass sollective of 12
& Cher Punders — example: convening hui with philanthropic fanders intecaied in supporing diginl equity; extending co-funding with 4 other fanders for VOYTE — Whakarongo Mai

s Communiny-led Collaborations — exemples: collaborating with Hauraki Gelf Fonem on @ podoest series: engaging with the Refugee Matioasl Vewe Collective sxploriag pessibilisy of
a nalional advecacy dollective

Building Capacity & Capability: We suppern comeunity capability and potential for impact through & sange of chpasity snd capabilicy building spproaches. Through our Centre fiar Social
Impaet, Akina, Awckisd North Community and Development Incorporated {ANCAIDY, Leadership Mew Zealand and others, or directly o applicantsigrasincs, $1.92 mallion ol suppo was
approved. (2020-21 52,730}, This included Kia Whiti Tosu, o series of & free digies! webinars, funding workshops and pop-ups. 2 Meurl wanssgs webinar series, Te Tiniti o Wadlangs
Workehop for Eavirohmcntal groups sed indnadualised suppost.

Proactive Engagement: We seck to girengthen car soanection and engagemend with the commusitics across our rohe, espocially those sur sieniegy prionitisss. Highlights inchade: hosting
an omlize fumding waschparmy, joanily convenisg with Rele Foundation o COVID funding baifor Rambow communitics, comvening with South Aockiand Kai Innovators, hui with Soath
Amscidend Local Boerds Cluster.

12
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Monitoring and Learning: W strive to be o leaming crganésstion sed Took t chise our esights bo support the werlk of others. A Monitoring. Evalustion and Learning Framemoak guides
aur evolving peactice, This includss convening Ako (leaming) sessions with staff and Tnastées; oacking isiemal aod externel dats; oatoomes karvesting o understand the isnpact of our
pranis: an annuasl applicant survey; sharing gramice siogies; ad ongoing discussions with stakebolders to get external fesdhack. Our rescarch and cvaluation work included in-depth
evatuations for Catalyss for Chasge. the continuing loaginedinal MPET sudy. and seaunl GIFT repont. On owr bebalf, C81 prepared an explormary repon Emissions and Climate Change,
Foed Sorereignty and Equitable Food Sysiems sed updated & report an the Homsing sector. C31 also collaborstzd with others oa the implementafion of & National Action Flan for
Commumity Goversanss and actively supparted the Comeunity Trusss” Climate Chimge working group.

Investment Dutcones that Enable our Activity

A core ebjective is b ensure'ongoing funding is evailable for granving, threugh svestment - Funding s essential §o fulfillisg be vision. A a lang-term mvestor, we have peissged our
Envestment portfidio in aligament with Gur Statement of Investment Podicies and Objectives (SIPD). As part of 13 investment work plan, the Foesdation formally reviews its STPC amncatly
and monitors fs Strategic Asset Allscution o phou the year

The financial year saw continued growth i the financial markets, albeit with increased volmility sowards 1he end of the financinl yeor, Whidst the course of the COVID-19 pandemia is
mdderating and its impact o sconemis sctivity i3 bemer usdersood, the regponsas of consumers, business and governments and the imnpact on the Foondation's investments femain
unsertain. New external nisks sfe algo emerging. including mounting geopolisicsl wnsions, global supply chain disnsptions, the conflict in Ukeaizs, and commodity price impacts,

The imvesment return for the year was $141.50 mifion (2020-21: §352.71 million) which was 551,82 million favowrable ta budgeted income of $90,08 milllion (2020-21: 5162 41 millioa).
This tranglated inte & repien: oF £.7% net of foes (2020-21: 26.9%) relative to the beachanark composit index, which returned 4.3% for the fnsneial veasr (2020-21: 20.5%) Witha
diversificd portfalio {acroas both public and private markets) designed 1o weather marlont volatility, Foundation Morth's penfalio sutperformed its benchmark by 440 basis polnts aver this
tne=perind [2020-21 B batis podms).

Az u loag-enm isvesior, the Fousdstion alzo considers long tenm performnncs. The wailing ten-year performance was §.7% nst of fees, favoerabie 1o e tesyear banchmark composise
mdex of 7.2% (2020217 8.0% actual, 6. 6% benchmark], The since inception retam of 7.9% net of fees has outperformed both the bemchemark composite index returs of 5.1% and the long-
e imnvestment abectvg (CF1 + 4 5%) bemg 7. 2% awer 28 years.

Ceranting was maintained in pocordance with the granting policy, despate the challenges of COVID-15. Cverall, the portflic remains well-positioned and maintsing o large buffer of reterves
abeovo its real capifal bese. The reserves held by 1he Foundation are 563344 million (2020-21: $621.19 malken),
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n,.mmmmmemmmmmmmmﬂinamulmmmmmumumm}mrﬂﬂmmm Four years
into the |S-year straiegy, reconfirmed and refreshed last year, we a6 scing siges of progress.
A fow examples peoviding our carly siges of progress includs:

ramtees report impact: £735 of our commiinity fusding grantose who subenisned thear impact repoets betwees 1 April 2021 amd 3 | Werch 2022 report achisving of exdeeding their
intendod autcoenes.

Increased Funding to priority commwnities: fisnding in 3021-22 to Miori-led, Pacific-led and Eshnically Drverse-led organistions incressed over the prios vear, a3 83 fundeng serving
Ralsbow Commugities; Peopls with Disehilsties. and Children and Young Peaple,

COVID Rapid Response Tunding: ercaled Bmmedinie impect for commumities across our rohe and extended rilatonsdhips.

Girunit making bed by young Facific leaders! thronugh a Pemticipanery Grant makisg spprosch, joiily fended with Mnistry of Youth Developmenl, 32 applicatives (34% oow fo
Foundation Weeth) were funded through recomsenditicns tade by voung lepders (3020-2]: 2§ orgenisations, T1%).

G.LF. T learning: Yiar 5 repon highlights whn & effective in restoring mauri- whekespepa, whekawbassnga, Kia ma i wisa o 16 Masn, rangssirsiengs, miaummnga mios,
Capagity & Capability: throagh per Cenire for Socia! laapact snd respoeding fo needs identified in the National COVID survey, 8 series o & vinual woekehops were delivered oo 445
participanis and ongodng access fo sepport enabled (3499 websie views and YouTube viens per workshop rnging 105-242) on sopics rnging from Woskdng with the Media o
Evalustion and Governance.

Applieant Experience; T7% of spplicants ane “very zatsfisd with the servies they seceive from Foundation Nesth, an improvement of 15 points (§2%%) from the previous vear [Soune:
321 Kantar Applican] Experience Sorver)h

Tmpact Invesisaent Fomd imphesmented: Te Poe ki o Bangi fund of 520 millien progresscd v implementasion, wilk I Evesimants made.

14
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Consolidated Statement of Comprehensive Revenue and Expense

MOTE ETy T E |
Hoon Ho0

Revenue;
Revenne from [ mestments 4 141,56 452,706
Grramts Wiilten Back durimg the year 548 i
Grant Refurds Received during the yeas 34 76
(ther | noome ols 51
Total Revenue 143,684 353,400
Expenses:
Grants and Other Funding Committed 1o Groups h 52,504 44,014
Adminisiralion Expenses 4 Boan Taheng
Activity Costs & BA 3
Fund Management, Custodian and Advisory Fees : 8,451 EAL
Total Expenses b2 833 tn, GHG
REPORTED STURPFLIUS B, K51 2z Hzn
DOther Comprebensive Revenoe and Expones g & ot
Total Camprehensive Revenue and Expense for the year Ao 851 2q, Bao

This tedles on pages 10 bo g5 ane an integral port of these consoliklatia] fizancial stntements,

15



Opeting Balicos § Apeil 2050
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Consolidated Statement of Changes in Equity

Oeneral Reserve lor e

Retaimed — Total

Famvalaation Equity
Capital E Capital | Reserve  Granis R Surplos Ereerves
_Boon et ELilels] 000 S0 e ] L] Eoenn Sobn
STREDE 415108 GG - ST e ] a3l di s a0
= Y : = - - B Biga B A5L &0 35s
= Lt BEEN - - 122 (B So) -
. . . {4110 = 4,110 = =
_sraos ___ gRaT0o aofamhal 2,17 59 AR08 Eitddd 1606350
57305 400415 9TREm o A ] 235 bR 342087 ]
14,600 14,5493 - , = (34,5030 {48000 -
- & (a5 {4,202} /209 -

| 570 15108 214

z ghory o3 sngel Gulgss  LS15408)

The notes o pages 19 o 45 ke an integral part of these conpolidated financial stntements.
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Consolidated Statement of Financial Position

NOTE 2@ TR
L1 S
ASSETS
Cash ot Bank 2451 G105
Investiments L724,597 1636, 7IR
Fispaul Assets g 7,011 8,000
Qither Assets 77 42
TOTAL ASSETS 1,735,216 1,650,316
LIABRILITIES
Sundry Accounts Payable 1,714 1,611
Ouistanding Grants and Other
Funding Payable ¥ Lo i
TOTAL LIABILITITES 38,057 4,908
NET ASSETS AT 31 MARCH 1,66, 250 1,615, 408
Represented by:
Equity i1
Real {Inflation Adjusted) Capital 1,062,015 Trihg 21
Remerves 0444 G, 154
EQUITY AT g1 MARCH 1,606,250 1,615,408
Approved on behalf of the Boarvd:
Board Chair  #ates0iz 123 pr Aundit, Finance 2Risloanes o

Dinte 20 Augonst 202z

Compliance Committee Chair

Date =g Aupgust 2ozz

The nobes on pages 19 W45 are an integral part of these consalidated Hnancial stalements,
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Consolidated Statement of Cash Flows

Sza Fzy
L LRTE] SO

CASH FLOWS FROM OPERATING ACTIVITIES
Keceipts Mrom;
Fund managers 94,275 437,874
I nterest L4l 4
Other Income 1714 a5
Mot GST Refunds Received 462 hag
Total cash inflows from operating activities 204461 439:396
Payments o
Fund managers {241,197) (374,301)
Grants to community organisations (48101} {48,261)
Suppliers, trustees and stoff (9,246) {9,143}
Fund management and advisory fees {1.451) {2.504)
Total cash outflaws from operating activithes {a00,005) (434.299)
(Mt cash ontflow)) inflow from operating activities {3,544) 507
CASH FLOWS FROM INVESTING ACTIVITIES
Receipts from:
Sale of Assels .
Payiments tod
Purchase of Assets (7o) {96)
Mot cash oukflow feomn investing notivities {Fo) {95)
(Mt cash outflow) f nflow foom activities {3.614) Su002
Adkd: Cosh at Bank at 1 April 105 1,106
Cash at Bank at 31 March 2491 6,105

Thiz s o0 [ges 19 Lo 45 are an intogral part of these consolidated financial statements,

18
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Notes to the Consolidated Statement of Cash Flows

i.  Cagh at Bank

Cash at bank consists of cagh balances held with ASE Bank and does not include cash or deposits

eld by Fund Managers,

The Consolidated Statement of Cash Flows does not reflect the cash flows within Fund Managers'

portfolios.

2. Heconciliation of Reported Surplos to Net Cash Flows from Operating

Activities
2z EiEl
SO SO
Reported Surplus Bo Ag1 262 B30
Add: Non-cash Ttems
Amortisation, Depreciation, [mpairment and
Disposal of Fixed Assets * i 258
Investment income reinvestid (141.806)  (352,706)
Movements in working capital ivems:
Dhecreass [ (Tncrease) in Other Asscls 125 [56)
Inerease | (Decrease) In Sundry Acconnts Payalie 164 {247)
Inecrease in Outstanding Grants Payable 4,046 L5545
Mek Cash Inflows from Pund Managers vl 4By
5753 B4, 725
{Dutflow] J Met Cash Inflow from operating activities {3,544 =47

1
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1. Reporting Entity
The Foundation is an "in perpetvity” chartable trust domiciled in New Zealand and incorporated
under the Charitable Trosts Act 1957, it operates under the Cormmunity Trosts Act 1999,

The Foundation comprises the Foundation and its subsidiary companies, Foundation North
Grantz Limited, ASE Community Trust Limited and Foundation North Property Holdings
Limited { hag not traded since incorporation and was subsequently dercgistercd in August 2o22).

2, Basis of Prepavation
The Foundation's finanecial statements have been preparsd on the following hasis:

Shaternent of Complianee;

The financial statements have been prepaved in accordance with New Zealand Generally
Accepted Accounting Practice (NZ GAAP), They comply with Tier 1 PBE Accoumting Standards
[Mot-for-Profit) and with the provizions of the Community Trusts Act 1000 and the Financial
Reporting Act 2014,

Furnctional and Presentation Currency:
These financial statements are presented in thousands of dollars unbess otherwise stated. New
Zealand Dollars iz the functional and presentation currency.

Basis of Measuremeant:
Excepl for financial assets and lahilities (designated at fair value through revenue or expense)
and land and buildings (which are revalued at five yeardy intervals) historical cost is the basis of

megsuramant.
The finaneial statements have been prepared on a going concern basis.

Comparative fnformation:

Certain comparative balances have been reclassified to align with the presentation used in the
cirrrent financial vear. These reclassifications have no impact on the overall financial
performance or financial position of the comparative year,

Key dudppemients and Estimates:

The preparation of these finandal statements requires: the use of management judgement,
estimates and assumptions that affect reported amount= and the application of accounting
policies. Information ahout estirnates and judgements made in applying sccounting policies that

have the most significant effects on the amounts recognised in the Gnancal statements is.

included in the following notes:

Maote 7 Investments
HNate 0; Fixed Azsots

20
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3 Revenue from Investments

Pevenue from investments includes interest, dividends, and realised and unrealised gains and
losses relabed to investments classified a= faie value theough revenue and expense,  Interest
received is recognised on an accrual basis applying the effective Interest rale method, The level
of estimation uncertainty and the impact of COVID-15 on the Foundation's revenue from
imvestments is discussed in Note 8.

Revenue received from investments for the vear is summanised as follows:

2022 Z0x

S000 H000
Investment Revenue
Distributions and other [nvestment Income 2,688 55,1003
MNet Unrealized Gains 50,604 a4 abR
Net Realised Gains 26,750 17,946
Met { Losses) [/ Gains from Forelgn Exchange Contracts (&,131) 40,669
Total Investment Bevenue 141,896 g52,706

All financial assets are designated at fair value through Revenue or Expense upon initial

4. Administration Expenses

Sz 2Ar21

S S
Aunclit fees 102 b
Consulting and 'Fax advice {paid to KPMG - Auditors) 48 [
Amortisation, Depreciation and Loss on Disposal 248 oel
Employes Costs and Henefils 4,748 4 a8
Other costs Fu554 3,070
Total Administration Expenscs #,6090 L

5. Activity Costs
Activity costs predominantly relate to grantee capability and capacity building costs incurred by
the subsidiary company.

&, Grants And Other Funding Expense

Grants and funding to eligible organisations are acoounted for when they are approved by the
Board. Thisincludes where funding is approved for multi-year initiatives. Payments to recipients
are: mate on the satisfaction of any restrictons or conditions which may have been placed on the
funding.

Funding that is no longer requived or not fully utilised by recipients is disclosed separately in the

Consotidated Statement of Revenue and Expense as sither Grants Written Back or Grant Refunds
Received.
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Grants and Other Funding Approved “““l :E::-

Grants amd Other Funding Committed and dishirssd 0,68 aR.114
Grrangs ard Other Funding Committed bt umpail 2,850 21,730
Grants and Other Funding Comemitted amd Writhen Back L1%] Bo

Total Grants approved and committed to Community Groups FRO06 49,0914

7. Investments

Investments meet the definition of financial instruments and are classified at fair value through
Profit and Loss upon initial necognition resulting in these assets being measured at fair value
Ehrongh revenue or expense,

Transactions are recorded by Fund Managess on a trade date basis and are initially recopnised at
the fair value of the consideration paid. After initial recognition investments are managed at
their fair value throngh revenue or expense. Revatuations are undertaken at each reporting dats
based on the methodologies outlined in PBE [PSAS 20 Financiol Instruments: Recognition and
Measurement. All realised and unrealized gaing and losses are recognized in the Consolidated
statement of Comprehensive Revenoe and Expense. Associated transaction costs are recogniged
iT Fevenue oF expense as intumed,

Investments are derecognised only when the contractual rights to the cash flows ansing from the
a=set expires or are transferved and the transfer qualifies for derecognition.

Details of portfolio liguidity and COVID-19 are disclosed in note &

Investment Portfolio Construction;

The portfolio iz invested in pooled and segregated funds managed by 30 investment managers
(zoa21: 20} recommended by the Foundation’s Investiment Adviser, Jana Investment Advizors Pry
Ltd and approved by the Investment Committee, The Foundation ig not involved with the
analysis, ale or purchase of individual asset seeurities. Each asset grouping and the portfolio as
a whole is measured against an appropriate internationally accepted standard benchmark or
index.

The portfolio is mwde up of four asset groupings:

+ Growth Assets inclode both global listed equities (inclieding New Zealand MTrans-Tasman
equities) and private equity.

+  Diversification Assets are included to reduce the volatility inherent in an equity-biased
portfolio. The returns from this assek class are not highly correlated to equity and fised
ineorme markets, thereby redusing the variahility of returns without sserificing performance,
This asset class consists of Hedge Funds and Absolute Beturn Fonds,

= Inflation Hedging Assets arg included to provide insurance from an unexpected spike in
inflation. Thiz asset clags consists of listed and unlisted real assets which are sensitive to
inflation.

+ Deflation Hedging Assets are included to provide insurance against o prolonged
economic contraction. Inorder to fulfil its deflation hedging role, a significant proportion of
the allocation to Global (including New Zealand) Fixed Interest will be in Soversign
Securities, Cash iz also included in this asset grouping.

4]
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Transactions through the portfolio are summarised as folbows:

Zivze 2021
000 ELETi T
Portiolio Transactions
Balanoe as at 1 April 1,635,718 1,345,405
Movement in markel valie and investment inepme 141,806 52700
Net withdrawals (53,077} (63,4R3)
Total Portfolio i 1,6 18
At balance date the portfolio was made up of;
ZoezE 2021
SO BN
Portfolio Composition
Growth Assets 1,008,040 g5, 188
Diversification Assets 236,607 242,375
Inflation Hedging Assets 20 400 173,558
Deflation Hedging Assets 275,361 04, 507
Total Portfolio 1,724,597  1,635718

Fareign Crurrencij:

Foreign currency transactions are recorded in New Zealand dollars at the spot rate applying at
the time of the transaction. All cutstanding foreign currency balances at balance date are
tranzlated to Mew Zealand dollars at the closing exchange rate for that day. The value of the
investment portfolio with curreney exposure amounted to 51,393.3 million, 81% (2o21: 1,281
million, 783%).

Ml realised and unrendised foreign currency gains and losses are recognised in the Consolidated
Statement of Comprehensive Revenue and Expense,

Fair Valwe Hierarchy:
PBE IFSAS 30 Fingncial Instruments: Disclosures requires the disclosare of financial assets
according to the Fair Value Hierarchy, There ave theee levels in the hieravchy:

= Level 13 quoted prices {(unadjusted) which are regulady available to market
participants in- active markets for identical assets wnd prices represent sctoal and
regularly oecurming markel transactions on an arm’s length basis,

#  Level 2: mputs other than quoted prices included within Level 1 that ace ebsermble for
thie gsset, either dipectly {i.e. a5 prices) or indivectly (ie. derived from prices).

s  Level 3; inputs for the asset that are not based on ohservable market data
funobservable inputs).
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The Fair Valuee Hierarchy for the Investment Portfolio is:

202 L1 L
Fair Value Hierarchy So00 S000
Level 1 614,014 577485
Lovel = 564,615 B0, 20
Level 3 545,608 454,104
Tatal Portfolio 1,7 1,635,718
Movemenits in Level 3 Assels:
2T EE]
Level 5 B0 Soa0
Opening Balance o el o L0 Jobq97
Disvwdbowns (e, advances of capital to managers) J1,200 91,844
Return of Capital from managers [58,722) [48,735)
Char in Falr Value recognised in the
ﬂmmmlﬁalud Statem ent of Bevenue and Expense s 104,408
Clozing Balance at 31 March 545,008 5, 10y

8. Overall Risk Management, COVID-19 Commentary and Specific Risks

Cwerall Risk Management
The Foundation's income is generated from its investments which are used to fund its operations

and grant funding programmies,

Inherent risks arising from the Foundation's financial aszets and liabilities are managed through
an ongoing precess of identification, measurement, and monitoving. This includes the
development of an invesiment risk matrix. Through its investing activities the Foundation is
expostd to credit visk, lquidity risk, and market risk (including currency, interest rate and
pricing risks).

Information regarding the fair value of assets and labilities exposed to sk is vegularly reported
to management, the Audit, Finance, Rizsk and Compliance Committes, Investment Committes
and ultimately to the Foundation Board. The Investment Portfolio is regularly rebalanced to
ensure that asset classes remain within the ranges defined in the Strategic Asset Allocation set
out in the Foundation's Statement of Investment Policy and Chjectives {STPO).

Covid-r9 and Other Risks

Foundation North has an investment portfolio with well diversified geographic and industry
sector exposure. Whilst the course of the COVID=10 pandemic is moderating and its impact on
eonnomic activity 1s better understood, the responses of conswmers, business-and governments
and the impact on the Foundation's investments remain uncertain, New external risks are ajso
emerging, including mounting geopolitical tensions, global supply chain disraptions, the conflict
in Ukraine, and commaodity price impacts. Thus, there remains an elevated level of sstimation
uncertainty involved in the preparation of thess financial statements,

24
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Private Equityy Valuation

The Foundation has pssessed the fair valee of its investment in Private Equity Funds after
taking advice from its psset consultant and the private equity fund managers themsclves,
Privite Equity Fund investments, categorised a5 Level 3 investments in the Fair Value
Hierarehy above, are typieally valued based on valnation models which use a combination of
observable and unobservable market data, Valuation models that employ significant
unahservable inputs require a higher degree of judgement and estimation in the determination
of fair value. This includes the selection of the appropriate valuation model to be used,
determination of expected future cash flows of the underlying private eguity investment being
vitlued, and selection of appropriate discount rates. Management have made extensive
enguiries of private equity fund managers to determine the valoation technigues vsed and to
confirm that these technigues are in sccordance with international best practice however, thiere
remains significant estimation uncertainty in relation to the fair value of these,

Crechit Kisk:

Credit Risk arises where a counterparty fails to discharge an obligation which will result in a
finameial koss to the Foundation,

The Foundation manages eredit risks through:

o & diversified and non-correlated basket of imvestments across braditional and
alternutive assols classes

=  the use of a multi-fund manager approach to portfolio investments
s commpliance with mandate requirements of each investreent

« Sundard & Poor's mating categories are used to manage the evedit quality of the
Foundation's Bond portfolios. At balamce date the credit visk ratings of the Bond and
Cash portfolios were;

oo E P

AAA bo AA- A o A= BEEs o B NER Ot e
Mew Zeatand Bonds Bay.2% 23% 13.5% n.0% 135,58z
ME Impact Bond 0.0% 0% 0% 10N 200%
Chobal Bonds sl 5% 2047 iR 55T
Cash L 20.7% Ll dh 7.5
Tatal 2o, B

ZaEl

Ranao
Wi Pt lusd Bonds Ba.6% 4.7% 1.7% 0%, BOG,4 55
B Tmagsact Booud L0 0% 0.0% 100005 2,000
Global Bomsds [T AL 25.0% 18.6% 0.0 6,515
Cash Br4% 12.6% o.0% o.0% 56,430

Tl 304442
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Laqueichity Risk and Capitol Mainfenanoe;

The Foundation is an "in perpetuity” Trust. As such it protects its capital base by ensuring that
provigion is mide to counteract the effects of inflation erosion. This is explained further in Note
i

The Foundation manages its ability to meet current obligations through ensuring it maimtains
ligquidity within the portfolic. The portfolio maintains & minimum allecation fo cosh of 3%, At
balance date lquid assets (either cash or investments which could be realised in cash within
twelve months) totalled 61.5% (2021: 65.3%).

Market Kisk:

Market Risk arises from fluctuations in the future value of cash flows from financial assets due
to changes in market variahbes sich o interest rates, foreign currency exchange rates, and market
prrices,

The exposure to market risk is managed through the policies set out in the Foundation's SIPO,

In order to understand the sensitivity to all market nisks, the Foundation performs a valee af risk
sensitivity analysts. This anabysis combines interest, foreign eurrency and pricing risks o
determine the impact of volatility across ecach asset dass in the investment portiodio and for the
portfolio as a whole, In applying this methodology there is a 68% probability (i.e. one standard
deviation either side of the mean) that the expected investment return from the portfolio is within
the range of:

20X 20z
Vaolatility minus 2.0% to plus 16.5%  minus 2.8% to plus 16.6%

Vahse Impagct minus 5001 Millien 1o minus S46.0 Million 1o
plug £285.0 million ples S272.5 mitllion

The overall effeet of the Foundation's uneorrelated postfolio of investments is to reduce the
pvierall volatility and stabilise investment returns over time,

» Interest Rate Risk relates primarily to the Foundation's investment in bonds
which ate held in both pooled and segregated accounts.

s Currency Risk arises when the Foundation is exposed to foreign eurrency risk both
directly through investments denominated in a foreign curmency, and also indirectly
where fund managers invest in foreign currency securities,

The following ave all hedged back to the New Zeakand Dollar, Growth Assels (except
for Emerging Market and Private Equity Funds which are unhedged) are 100.5% and
Inflation Hedging Assets are 46,3% hedged respectively, Diversification Assets are
100% hedged. Global Fixed Intersst investiments are 100% hedged. The Foundation
uzes economic hedging to mitizate the nisks without applying hedge accounting.
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Al balance date the exposure to currency risk was:

20z iz

000 S000
Financinl aseets with currency exposure 1,993,207 1,281,145
Hedged currency exposure as at 31 March {754,292)  (589.004])
Unhedged corrency exposure at 31 March A3, 1085 i 241
Mosth America q18,324 65 012
Europe & UK 32,748 52,517
Asi gf153  12B5m
Dieennia 153,58 1E 00
Latin America 18,521 10,128
Africa & Middle East 14,777 11,816
Rassin . - 4,361
Unhedged corrency exposare at 91 March B3anE05 G101

» Pricing Risk arises from an increase or decrease in the fair value of the
Foundstion's financial assets as a vegult of changes in market prices, The SIPO sets
out the aszet allocation pnfln:].- The portfolio is rebalanced toalign with these policies.
The composition of the investment portfolio is set out in Note 7. As a long-term
investor, we have managed our investment portfolio in ah;p,mmantmth our Statement
of Investrent Policies and Objectives (SIPO). As part of its investment work plan,
the Foundation formally reviews its SIPO annually and maonitors its Strategic Asset
Allocation throughout the vear,

9.  Fixed Assets

Land (50 — 52 Ponsonby Koad) and bulldings (Allendale House and Annexe 2014) are measured
:lrfair value at the date of revaluation less subsequent aceumulated depreciation and impairment
DS5EE.

Valuations are performed at five yearly intervals,. The last full market valuation was undertaken
at 31 March 2018, This revaluation was based on the then curvent market value assessed by
Seagar and Partners (Auvckland) Limited taking account of sstimated markef rentals and
capitalisation rates, The valuation look aceount of observable prices in active markets. Where
estimates were used, they were made on the basiz of appropriate valuation techniques, Key
sssumptions included the Category 1 New Zealand Historic Places Heritage rating on Allendale
House, and occupancy and rental rates.

Am inerease in valualtion is recorded in Other Comprehensive Revenwe and credited to the Asset
Reviluation Beserve Account in Poundation Equity, However, to the extent that the revaluation
increase reverses a revaluation decrease in the same class of asset previously recognised in
revinue or expense, the increase in valuation is recognizsed in revenue or expense. A decrease in
a valuation i recognised in revenue or expense, except to the extent that it offsets an existing
credit balanes on the same asset class in the Asset Revaluation Reserve Account. Land and
Buildings were valued at $7.28 million (2oz1; $7.28 million) being fair market valee at 31 March
2022, as determined by the indicative valuation undertaken by registered property valuers.
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Subsidiaries are entitics controlbed by the Foundation. Financial statementzs of the subsidiaries
are included in the financial statements from the date of control until the date that control ceases,
Uniform accounting policies have been used for like transactions. Intra-grovp balances and

revenLe and expenses arising from intra-group activities are eliminated on consolidation,

The following entities form part of the Foundation group;

Name Interest | Incorporated | Principal Purpose Charity
_____________ __Held Date Registration

;ﬁﬁt&mmumw Trust | 10o% 20 March 2001 | ooy company M/A
Foundation Morth 100% zq March zooy | Grants for spedific
Grants Limited charitable purposes (i 10T T
Foundation North 100% 26 April 2016 | Support the CO53445
Property Holdings Foundation's granting
Limited through investment in

rical property. The

company has not

Eraded sinee

incorperation and was

deregisterad in Augusl

DyEE,

13. Related Parties
Trustets and Key Management Personnel are related parties.

Trustess are not employees of the Foundation, They are remunerated at rates set by the New
Zealand Government. Honoraria payments during the year to Board and Committes Chairs
totalled $88,754, 4 Trustees (2o21: S101,002, 4), Honovarda payment during the vear to other
Trustees totalled $170,497, 11 Trustees (2021: 5150566, 8).

* The Foundation North Information section for Trustee Honoraria Payments lists payments to
19 Tristees, This wos due to refiving Trustess being replaced by new appointments during the
vear, Compliancs with the Trost Deed, which requines 15 Trustees or 1ess for the Foundation was
maintained throughout the financial year.

Members of the Leadeérship Group are Bey Management Personnel, They only receive short term
employment benefits.  During the year short term employment benefit paymants to the
Leadership Group tatalled 51,054,082, 5 Employess (2o21: 51,088,585, 51

Trustee Lialility Insurance:

At their meeting on 29 Movernber 2021 the Trustees resolved to affect Trustes Liability Insurance
for the sum of $8 million at a premdum cost of $38,700 (2021 $33,105) After due consideration
of a report from the Foundation's insuranee brokers and other relevant information, all ‘Trostees
approved the purchise of the Trastee Liability Insurance by resolution to thak affect, along with
signing a certificabe, certifying that the transaction was in the best interests of the Foundation,






Foundation North
Performance Report
Statement of Accounting Policies and Explanatory Notes
For the year ended 31 March zozz2

18, List of Grants and Other Funding Committed 2o21-22

(hrgantsation Name 8 Amount

360 Tautua Trust Board ** G, 200
A.DH.D, Association Incorporated 25,000
AJLM. {Adults in Motion) Incorporated 3,980
Abuse Prevention Services Incorporated 270,000
Action Aid Charitable Trust & OO0
Action Education Ineorporated 55,645
Adventure Specialties Trust 115,000
Afghan Funeral Services Charity in New Zealand 5,000
AFL New Zealand Incorporated 20,000
African Film Festival New Zealand Trust 25,000
Ape Concern Auckland Incorporated 180,000
Agre Coneern Bodney Ineorporated 25 000
Age Concern Whangarei {Incorporated) 25,000
Akau Foundation 0hi5, 000
Alpine Sports Club Incorporated 5,000
Alzheimers Auckland Charitable Trust 25 O
Ambury Park Centre Incorporated E0, 000
Anxiety New Zealand Trust 25,000
Aotea Family Support Group Charitable Trust 24,861
Aotea Sport And Recreation Association Incorporated 11,668
Aotearna Africa Foundation 25,000
Aotearoa Kai Joumey (Collective) #* 16563, 0
Aotearoa Besettled Community Coalition Incorporated ** 106,052
Aphasia New Zealand (APHASIANZ) Charitable Trust 20,000
Ara Taiohi Incorporated 130,000
Arogya Mantra 5,000
Art Kaipara Incorporated 13,000
Arts Access Aotearos Whakahauhau Katoa O Hanga Charitable Trust B0,000
Association of Nigerians in New Zealand Incorporated ** 25,000
Asthma New Zealand Incorporated 25,000
Atamira Dance Collective Charitable Trust ** 160,000
AttainAhle Truist 154,761
Auckland Basketball Services Limited 1285 000
Auckland Cambodian Youth And Becreation Trust 24,054
Auckland Central Community Shed Incorporated 5,000
Auckland Chamber Orchestra Trust Board Incorporated 10,0000
Auckland City Basketball Incorporated B,000
Auckland City Mission ** 40,008
Auckland District Kidney Society Incorporated 20O
Auckland Down Syndrome Association Incorporated 23,181
Auckland Dream Centre Community Trust ** 110,400
Auckland Festival of Photography Trust 25,000
Auckland Hockey Association Incorporated 1O, D00
e 1]
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Carers New Zealand

©CS Disability Action Auckland Incorporated

©CS Disability Action Northland Incorporated

Chamber Music New Zealand Trust Board

Charlotte Museum Trost #*

Child Abuse Prevention Foundation

Chinese Association Of North Shore City (Auckland, NZ) Incorporated
Chinese Association of West Auckland Incorporated
Chinese Senior Citizens Health Exercise Group Incorporated
Choirs Aotearoa New Zealand Trust

Christians Against Poverty New Zealand

Circability Trust

Citizens Advice Bureau Dargaville & Districts Incorparated
CNSST Foundation **

Coast Youth Commumnity Trust Incorporated

Coelisc New Zealand Incorporated

Communicare CMA (Auckland) Incorporated

Community Approach Trust

Communily Leisure Charitable Trust

Congregational Christian Chureh in Samoa (Sandringham) Trust Board
Congregational Christian Church of Samoa Onehunga Trust Board
Connect The Dots Charitable Trust

Connected Media Charitable Trust

Counselling Services Centre

Counties Manukau Cricket Association Incorporated
Creative Northland

Cystic Fibrosis Association of New Zealand

Dance Therapy NZ

Davspring Trust

Devonport Community House Incorporated

Diabetes Foundation Aotearoa

Diabetes NZ Incorporated - Auckland Branch

Digi Fauti

DINE Academy Trust

Doina - Community of Romanian Aucklanders Incorporated
Dream Big Trust

Dress For Success (Northland) Incorporated

Diress for Success Incorporated

Enst Auckland Home And Budget Service Charitable Trust
East Const Bays Association Foothall Club Incorporated
Eastern Districts Country Music Club Incorporated

ECPAT Child Alert Trust

Ellerslie Theatrical Society Incorporated

Energy Efficiency and Conservation Authority **
Environmental Education for Resource Sustainability Trust
Ezsentially Men Education Trost

Estuary Arts Charitable Trust

Euphoria Entertainment Incorporated

25,000
24,143
21,758
11,850

101,363
10,000
B.700
3500
15,000
35400
170,000
BO,000
5,000
B4,200
40,000
10,000
28 o0
12, R
4,500
23,400
206,01
G0, 00
30,000
150,00
T0, 000
220,000
25,000
150,000
Bo, 000
4,500
25,000
24,750
10,000
205,542
6,000
21,305
25,000
20,000
25,000
13,000
8,760
55,000
G000
1,00 DO
15,116
25,000
25,0400
10,0400
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Eyeview Ethnic Trust

Failoa Famili **

Family Success Matters

Family Support Services Kaiwaka /Mangawhai Incorporated
Fertility New Zealand (National) Incorporated
FINE Pazifika Aotearoa Trust **

First Foundation

Fix Up, Look Sharp

Food Reseue Northland - Kai Whakaora **
Forest and Bird - Hauraki Islands

Franklin Family Support Trust Board

Fresh Start Family Services and Food Bank Incorporated
Friends of Couldrey House Charitable Trust
Friends of Okura Bush Incorporated

Friends of the Brynderwyns Incorporated
Fungataua Educational & Cultural Trust

Galaxy Sports Trust

Gabteway Community Trust

Girls Rock! Camp Aotearoa Incorporated
Glaucoma New Zealand

Glen Innes Chinese Groups Incorporated

Glen Innes Family Centre Charitable Trust
Glenavon Community Trust

Global Hope Missions

Global Network Support Charitable Trust

Good Seed Trust

Grace Foundation Charitable Trust Auekiand
Graeme Dingle Foundation

Graeme Dingle Foundation Auckland

Graeme Dingle Foundation Far North
Grandparents Raising Grandehildren Trust New Zealand
Great Barrier Island Community Heritage and Arts Village Trost
Great Barrier Island Environmental Trust
Great Families Charitable Trust

Greenlang Care and Education Trust
Creenways Trust

Grey Lynn Park Festival Trust

Grow New Zealand Incorporated

Grow Space Charitable Trust

Guardian Angels Charitable Trust

GymSports New Zealand Incorporated

Hahitat for Humanity Morthern Region Limited
Hapai Tihono - Super Conneclors **

Hauraki Gulf Conservation Trust

He Iwi Kotahi Tatou Trust **

He Korowai Trust

He Waka Eke Noa Aotearoa

He Waka Eke Noa Charitable Trust

10,000
112,500
45,000
40,000
20,0030
10K, 000
172,000
3,000
186,746
101,630
LI, ERCY
25,0000
163, CHI0H
40,000
7433
20,000
4,570
3,00
ek, EI
10,00
3,000
143:515
DL 000
15599
5,000
105,000
126, C0h03
474,000
GO, 000
99,750
165,000
25,000
15,0600
20, R0
15,000
20,000
103, 30N
55490
7487
8,000
10,000
280,500
a72.q00
77,000
237,195
04,204
25,000
150,000

A
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Healthwest Limited

Heart Kids New Zealand Incorporated

Henderson Budget Service Incarporated

Hestia Rodoey Women's Refuge Incorporated

Hibiscus Coast Softball Club Incorporated

Hibiscus Petanque Incorporated

Hihi Conservation Charitable Trust

Hikurangi Bowling Club Incorporated

Hippy South Kaipara Charitable Trust

Hokianga Harbor Care Incorporated

Hokianga Health Enterprise Trust **

Home and Family Counselling Incorporated

Honeymoon Valley Landcare Trust

Hope Unlimited Trust

Hope Worldwide-Pakistan **

Howick Raptist Healtheare Limited

Howick Sailing Club Incorporated

Huntington’s Disease Association (Auckland) Incorporated
I Have A Dream Charitable Trust **

Inter-Church Northland Urban Rural Mission Incorporated
Iranian Women In NZ (TWIN)

Island Child Charitable Trust N7 **

Japan Kaurd Edueation Trust

John Walker Find Your Field of Dreams Foundation

Just Move Charitable Health Trust **

Kahui Tu Kaha Ltd **

Kaikohe and Districts Sportsville Incorporated

Kaipatiki Projecl Incorporated

Kaitaia And District Age Concern Regional Council Incorporated
Kaitaia Group of Riding for the Disabled Association Incorporated
Kaitaia Feople's Centre Nga Hoa Awhina Incorporated
Karaka Cricket Club Incorporated

Eelmarna Community Garden Trust

Kerikeri Mens Shed Ineorporated

Khadija Leadership Network Trust

Kia Haumaru - Personal Safety Education Incorporated
Kidney Kids NZ Incorporated

Kidz Kartz And Pony Trust

Kidez Need Dadz Charitable Trust New Zealand (Incorporated)
Kidz Social Services Charitable Trist

Kindred Family Services

Kiwi Coast Trust

Enow Your Status Community Trust **

Korean Positive Ageing Charitable Trust

Kotare Research and Education for Social Change in Aotearoa Charitable Trust

Kura Cares

Lalotoa 1 Aotearca Community and Social Services Trust Incorporated

Langima'a Oceania Trust

1,380
25,000
28,182

250,000
10,549
5,000
15,000
33,008
200000
24,647
199,998
55,000
150, (W0
68,500
TS
17,590
10,000
25,000
1,065, 2040
14,204
5,000
46,038
20,000
85,000
52,671
114,741

24,750
97,200

H, 000
0,054
25,000
2,000
15,000
Ty
4,017
20 000
20,000
& 0N
25 000
120,000
125,000
738,375
EL T
45:570
7h, 00
12,000
15,000
24,550

S
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Meuro Connection Foundation

New Foundations Trust

New Hope Commumnity Impact Trust

New Hope Fellowship Trust

New Settlers Family and Community Trust

Mew Zealand AIDS Foundation

New Zealand Assoclation for Environmental Education Incorporated
Mew Zealand Continence Association Incorporated
New Zealand Dance Advancement Trust

New Zealand Fashion Museum

New Zealand 1slamie Cultural Trust

Mew Zealand Nepalese Association Incorporated
Mew Zealand Sikh Games Incorporated

MNew Zealand Spinal Trust

Mew Zealand Tamil Society Incorporated

New Zealand Wheelchair Tennis Incorporated

Mza Kaitiaki o te Ahi Trust

Ngii Pou Uara, Ngi Watene Maori 6 Ngati Kuri **
Nia Rangatahi Toa Creative Arts Initiative

Nga Tai Whakarongorua Marae

Mga Takiwa O Tamalki Trust

Ngiti Tamatera Treaty Settlement Trust **
Ngatiwai O Aotea Kawa Marae Trust

Ngatiwai Triest Board ==

Nightsong

Niniwa Collective

MNorth Harbour Basketball Association Incorporated
North Harbour Softhall Association Incorporated
Morth Harbour Touch Association [ncorporated
Morth Hokianga A and P Association

North Shore Centres of Mutual Aid Incorporated
North Shore RDA Charitable Trust

North Shore Womens Centre

Northeote Softhall Club Incorporated

Morthern Community Family Service

Northern Dance Network Incorporated

Northern New Zealand Seabird Charitable Trust
Northland Athletics and Gymmnastics Stadium Trust
Northland Baskethall Incorporated

Northland Disabled Charitable Trust

Northland Multiple Selerosis Society Incorporated
Morthland Paraplegic & Physically Disabled Association Incorporated
Morthland Squash Rackets Association Incorporated
Morthland Youth Theatre Trust

Nuku

B Ethnie Women Ineorporated

N Family and Foster Care Federation Ine,

NZ Filipino Sto Nino Devotees Trust

20,000
0,00
10,0060
14,151
18,000
17,000
G0,000
25,000
80,000
25,000
1,000
5,500
25,000
25,000
18,000
2,239
200,560
o6, 800
260,000
20,0600
25, O
110,000
78,700
2,137,000
44,000
25,000
125,000
20,000
20,000
B0, 000
25,000
25000
162, 560
10,000
15,000
17,984
20,000
14,103
05,680
Ho,000
15,500
65,284
24,000
20,000
25000
25,000
40,000
25, 0H30
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NZ Mepal Chamber of Commerce Incorporated
NZ Trio Foundation

Dakira Reserve Board

Objectspace

Odyssey House Trust

One Double Five Whare Awhina Community House Trust
Onehunga Chinese Association Incorporated
Onehunga Zero Waste Limited

ONEONESIX Trust

Onerahi Playeentre

Orange Sky New Zealand Limited

Oruawharo Marae

Otakanini Havanui Marae Trst

Our Kerikeri Community Charitable Trust
Outline New Zealand Incorporated **

Outward Bound Trust of New Zealand

Pacific Islands Dance Fono

Pacific Music Awards Trust

Pakuranga Inter-Church Charitable Trust
Panacea Arts Charitable Trust

Pananawe Marag **

Panmure Chinese Association Incorporated
Papakura and District Historical Society Incorporated
Papakura Athletic and Harrier Club Ine.
Papakura Community Trust

Papakura Kootuitui Trust Board **

Papatoetoe Adolescent Christian Trost Ine
Papatoetoe Central Samoan Assembly Of God Trust Board
Papatuanuku Kokiri Marag **

Parent Ald Central West Auckland

Parent And Family Resouree Centre Incorporated **
Parent Port North Incorporated

Parklands Plaveentre

PARS Incorporated

Pasifika Autism Support Group

Pasifika Festival Villages Charitable Trust
Pazifiks Futures Limited ##

Patralekhika Productions

Penina Trust

People First New Zealand Incorporated

Perinatal Mental Health New Zealand

Pest Free Coatesville

Pet Refuge New Zealand Charitable Trust

PHAB Association {Auckland) Incorporated **
Pillars-Ka Pou Whakahou Incorporated
Poly-Emp Employment & Advisory Service
Polynesian Panther soth Anniversary Commities
Positive Women Incorporated

10,000
25,000
11,845
75,000
IRLERE L]
?ﬁ:gﬂs
9,050
T4l
39500
9,400
45,000
51440
46,320
10,000
151,675
TH000
TO000
15,000
S5 CHH)
50,000
3404
5,000
10,000
5,000
67,800
1,187,000
50,000
24,7H0
488,584
203,000
208,417
20,0600
5,030
10,0000
5.0
5,00
100,008
5,500
25,000
78.527
17,806
24,404
25,000
10,000
200,000
20,000
20,200
62,000
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Pou Tangata Ngai Tai ki Tamalki Community Development Trust

Prayas Cultural Group Of New Zealand Incorporated **
Priv Lone

Progressive Paparoa Incorporated

Project Employ Limibed

Proudly Asian Theatre

Pithoro Charitable Trust

Puketawa Marae

Pukorokoro Miranda Naturalists' Trust

Rainbow Pride (Whakahihi) Auckland Incorporated
Rainbow Youth Incorporated **

Ranui Action Project Incorporated

Ranui Commwnity Centre Incorporated

Ranui Playcentre

Rape Prevention Education Whakatin Mauri Trust
Rawiri Residents Association Incorporated

Eead WE Te Pou Muramurs Ineorporabed
EBecreate MNZ **

Re-Creators Charitable Trust

Recycle A Device

Refugee National Voiee Collective

Refugees As Survivors New Zealand Trust

Repair Cafe New Zealand

Rest Assured Respite Charitable Trust

Restored In Motion Trust

FReweli Marae Trust =*

Ripia Marae

Rise UP Trust

RiverCare Group, Te Wai o Pareira

Foad Safety Education Limited

Foopa Aur Aap Charitable Trust

Roskill Together Trust

Royal New Zealand Coastguard Incorporated
Royal Oak Rackets Club (Incorporated)
Ruapotaka Marae Society Incorporated

Rural Support Trust - Northland

Russell Centennial Trust Board

Russell Playcentre

Saered Heart of Waltaruke Eeclesiastical Goods Trast
Safe Man Safe Family Charitable Trust Board

Sea Education Aotea Charitable Trust

Seed 2 Harvest Trust

Shager Ethiopian Entertainment NZ (SEENZ) Incorporated
Shakti Community Couneil Incorporated

Shiloh Creative Life Centre Charitable Trust
Show Me Shorts Film Festival Trust Board

Silo Theatre Trust

Silver Fern Motorsport Charitable Trust

40,000
25,992
249,000
25,000
04,545
25,000

1,500,000
25,000

427480
12,5000
205,250
Bo,000
25,000
g, 102
HOL000
24,265
25,000
117,210
F/000
100,000
47,700
290,000
25,000
15,000
17,780
106,000
25,000
300,000
24,338
20,000
Bg00
B 228
2T, R0
10,000
30,000
14,300
500

G, 000
16,0000
25 O
6,380
GTLLLELE
5,000
45,512
20 460
15,0030
20,000
25,000
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The Reading Revolution

The Religious Diversity Centre in Aotearoa New Zealand Trust

The Rising Foundation Trust **

The Royal New Zealand Ballet

The Starjam Charitable Trust

The Sustainable North Trust

The Synergy Project Trust

The Tai Tokerau Artisan Fashion Trust

The Tironui Music Trust

The TYLA Trust **

The Upside Downs Education Trust **

The Waiheke Resources Trust

The Waitakere City BMX Club Incorporated

The Yes Disability Resource Centre Services Trust Board
Titirangi Badminton Club Incorporated

Toi Ngapuhi Limited

Transformation Academy Trust

Tread Lightly Charitable Trust

Tree of Humanity for All (TOHFA)

Triathlon New Zealand Incorporated

Trust MYRIVIL

Tuakau Youth Centre Charitable Trust

Turuki Health Care Charitable Trust

Tuvalu Auckland Community Trust

Umma Trust **

Upside Youth Mentoring Aotearca **

Vahefonua Tonga Methodist Mission Charitable Trust **
VietNE Community Trust

VisionWest Community Trust **

Visual Arts Auckland Charitable Trust

Viva Voce Incorporated

Volleyball New Zealand Incorporated
Volunteering Northland

VOYCE Whakarongo Mad

Waiheke Adult Literacy Incorporated

Waiheke Hope Centre

Waiheke Livingwaters A.0.G.

Waiheke Marine Project (Ngati Paoa Ki Watheke) **
Watheke Mountain Bike Club Incorporated
Waikara Marae and Whakarongotai Urapa Trust
Waildiretu (Pouto) Marae

Waipuna Marae

Waipuna Ora - Moarews

Wairau Maori Art Gallery Charitable Trust Board
Waitakere Adult Literacy Incorporated
Waitakere Chinese Association Incorporated
Waitakere Ethnic Board Incorporated

Waitangi National Trust

7ih00
20,00
114,353
£p3, (O
100,000
42,470
22,700
G, F M
25,000
7,000
36,610
75380
(e R Tale]
20,0040
15,000
763,328
20,000
45,000
21,850
15,000
10, 000
10,000
99,000
25,000
211,440
123,000
G2 500
8,685
91,590
20,000
5000

50,000
97,000

300,000
25,000
16,890

99,999
675,000

20,000
22 500
500,000
38,000
200,000
60,000
10,837
30,000
25,000
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Waka of Caring **

Wandersearch Auckland Charitable Trust
Well Women Franklin

Wellbeing Charitable Trust Board

West Auckland Association Football And Sports Club Incorporated

West Auckland Mental Health Support Trust

West Auckland Youth Development Trust

West City Band Incorporated

West Harbour Playeentire

Western Districts Hockey Club Incorporated
Whakaangi Landcare Trust

Whiakaoranga Whanaa AQOD Charitable Trust
Whakaupoko (West Franklin) Landcare Incorporated
Whangarei Academy of Gymnastics Incorporated
Whangarei Anglican Care Trust

Whangarei Group Riding For The Disabled Incorporated
Whangarei Museum & Heritage Trust

Whangarel Youth Space Trust

Whangaroa County Museum & Archive Sociely Incorporated
Whau ACE Adult and Community Edueation Centre
Whenuta Warrior Charitable Trust

Whiti Ora o Kaipara Charitable Trust

Who Did You Help Today Trust

WA Hindi Language and Cultural School

Willow Christian Trust

Windsor Park LifeCare Trust

Windy Ridge Playcentre

Women Entrepreneurship Centre Charitable Trust
Women In Film And Television (NZ) Inecorporated
Women's Centre Waitaloere Trust **

YMCA North Incorporated

Young Workers Resource Centre Incorporated
Youth Horizons Trust | Kia Puawai **

Youth in Transition Charitable Trust

Youthline Auckland Charitable Trust **

YSAR Trust

Feal Education Trust **

* Authentic South Limited

* Brown Pride NZ Limited

* Hard Luck Design Project - Christian Munckoa
* Headland Sculpture On The Gulf Lid

* HSB Consulting Limited (Awhi) **

¥ Informed Creators Project - Solomon Brown

* Inspire Charitable Trust

* Macmaya Consulting Limited

* Malosi Pictures Limited

* Manatoa Productions Tapui Limited

23 6285
16,000
25,000
4,500
20,000
24,000
10,000
7,000
21,739
4,000
25,000
32,360
21,739
45,000
DE OO0
10,000
25,000
277,368
5,000
0, 000
24,500
23,063
3915
19,336
25,000
10,000
7005
24,740
25,000
46,002
125,000
15,000
7000
45,000
360,507
25,000

333.330

5,000
{4,000
7000

20,000

40,000
5,000
3,000

LR 418

5,000
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* Maori Warrior Media Limited 8,120
* Ministry for Pacific Peoples 09,999
* Muriwhenua Incorporation 02,200
* WNEX Group Limibted ** 15,040
* Nora Swann Limited 25,000
* Mara Siva Afi Limited 15,000
* Pacific Kids' Learming Limited 5,000
* Papakura Collective Limited 13,048
* Pasifika Maths Project - Ranee Prasad 4,000
* Please Blow My Mind Limited 10,880
* Project - Vaiola Tauti 5,000
* Republic Films NZ Lid 210,000
*SAYE Limited 80,000
* Set Apart Project - Junior & Kalo Payne-Smith 2,500
* Taumaihi Limited 10,000
* Teach Me Project - Christian Turner 2,000
* Upa Script Development Project - Sieni Leo"o Olo 1,504
* Wotmatters Limited 45,000
* You Thrive NZ Limited 0,000
* Youth WOF Project - Leanne Fasavalu 5,000

Oiibeer fanding commitied was made in the fonm of & contract For service.
&k Received mone than ane grust, predominen) by to suppoest relied, recovery amd sirengthened
ankmunity residience in respanse o the COVID=19 nendensio,
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To the Trustees of Foundation North

Report on the audit of the consolidated performance report

Opinion

We have audited the accompanying consolidated In our opinion, the accompanying consolidated
performance report which comprise: performance report of Foundation North  (the
“Foundation”) and its subsidiaries (the “Group”) on

— the consolidated statement of financial position
pages 7 to 45:

as at 31 March 202 2;

i. present fairly in all material respects the Group's
financial position as at 31 March 202 2 and its
financial performance and cash flows for the
year ended on that date in accordance with

notes, including a summary of significant Public Benefit Entity Standards (Not For Profit);

accounting policies and other explanatory and

information; and

the consolidated statements of comprehensive
revenue and expense, changes in equity and
cash flows for the year then ended;

suitably report the service performance
the consolidated statement of service information required by Public Benefit Entity
performance on pages 7 to 14. Financial Reporting Standard 48 (“PBE FRS 48”)
in the statement of service performance.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (“ISAs (NZ)"), and

the audit of information PBE FRS 48 requires to be included in the statement of service performance , in
accordance with the International Standard on Assurance Engagements (New Zealand) 3000 (Revised)
Assurance Engagements Other than Audits or Reviews of Historical Financial Information (“ISAE (NZ) 3000” ).

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Group in accordance with Professional and Ethical Standard 1 International Code of
Ethics for Assurance Practitioners (Including International Independence Standards) (New Zealand) issued by the
New Zealand Auditing and Assurance Standards Board and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International Independence
Standards) (“IESBA Code”) , and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code.

Our responsibilities under ISAs (NZ) and ISAE (NZ) 3000 are further described in the ‘A uditor’s responsibilities for
the audit of the consolidated performance rep ort’ section of our report.

Our firm has also provided other services to the Group in relation to taxation advisory services during the year
ended 31 March 20 22.In addition to these services, during 2014, the Foundation and our firm entered into a
memora ndum of understanding (the “Agreement”). Under this Agreement, the firm may provide professional
advice, pro bono, to selected beneficiaries as identified by the Foundation should these beneficiaries align with

the objectives of the firm’s national communities programme. This Agreement does not represent a business
relationship between the firm and the Group, nor does it create any obligation upon either party, however it may
result in our firm providing service, pro bono, to a grantee of the Group.

© 202 2 KPMG, a New Zealand Partnership  and a member firm of the KPMG global organisation of independent member firms
affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.
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Subject to certain restrictions, partners and employees of our firm may also deal with the Group on normal
terms within the ordinary course of trading activities of the business of the Group. These matters have not
impaired our independence as auditor of the Group. The firm has no other relationship with, or interest in, the
Group.

Emphasis of matter

We draw attention to Note 8 to the consolidated performance report which describes that there remains
significant estimation uncertainty in relation to the fair values for the Foundation'’s Level 3 private equity
investments. Our opinion is not modified in  respect of this matter.

Otheri nform ation

The Trustees, on behalf of the  Group, are responsible for the other information included in the entity’s
Performance Report. Our opinion on the consolidated performance report does not cover the Foundation
Inform ation and we do not express any form of assurance conclusion thereon. In connection with our audit of
the consolidated performance report our responsibility is to read the Foundation Information and, in doing so,
consider whether the information is materia  lly inconsistent with the consolidated performance report or our
knowledge obtained in the audit or otherwise appears materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information , We are required to
report that fact. We have nothing to report in this regard.

Use of this independenta  uditor'sr eport

This independent auditor’s report is made solely to the ~ Trustees asa body. Our audit work has been undertaken
so that we might state to the  Trustees those matters we are required to state to them in the independent
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or a ssume
responsibility to anyone other than the  Trustees as a body for our audit work, this independent auditor’s report,
or any of the opinions we have formed.

Responsibilities of the Trustees for the consolidated performance
report
The Trustees, on beh alf of the Foundation, are responsible for:

— the preparation and fair presentation of the consolidated performance report in accordance with generally
accepted accounting practice in New Zealand  (being Public Benefit Entity Standards (Not For Profit));

— implementing necessary internal control to enable the preparation of a consolidated performance report that
is fairly presented and free from material misstatement, whether due to fraud or error;

— assessing the ability to continue as a going concern. This includes disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless they either intend to liquidate or to
cease operations or have no realistic alternative but to do so.
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Auditor’s responsibilities for the audit of the consolidated
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